COMPLIANCE WITH STATEMENT OF BENEFITS F , LE D 2021 pav2022

REAL ESTATE IMPROVEMENTS OSPR LI
State Form 51766 (R3 / 2-13) - eal Property
Prescr?bed by the Department of Local Government Finance MAY 0 5 2022

C '-P - PRIVACY NOTICE |
INSTRUCTIONS: CLE R K The cost and any speciﬁq indiyidyal‘s
1. This form does not apply to property located in a residentially distressed area or any deduction for which the e o Tha G 5 il reord

Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d). '

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property retum
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property)

TAXPAYER INFORMATION

SECTION 1

Name of taxpayer County
Priser Properties, LLC Vigo
Address of taxpayer (number and street, city, state. and ZIP code) T A DLGF taxing district number
27 South 12th Street Terre Haute IN 47807 EDNF' BEN-nAL 84 0002
Name of contact person - | Telephone number
Kenneth P. Senseman ( 812 ) 235-8155
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
| Terre Haute City Council 18-2017 12/17/2017
[ Location of property - | Actual start date (month, day, year)
40 South 10 1/2 Street Terre Haute IN 47807 12/14/2017
Description of real property improvements - 'I.Estiméted completion date (month, day, year)
Combination Warehouse /Office Building | 4/30/2018
Al steel contruction - 1 floor - 13,000 Sq. Ft. [ Actual completion date (month. day, year)
6/20/2018
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
_Current number of employees ) 28 33
Salaries 2,104,000.00 3,300,092.00
Number of employees retained 28 28
Salaries 2,104,000 00 3,032,580.00
Number of additional employees 2 5
Salaries 100,000.00 267,512.00
COST AND VALUES | REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 .[ COST ASSESSED VALUE
Values before project 166,300.00 |
Plus: Values of proposed project 900,000.00
Less: Values of any property being replaced 166,300.00
Net values upon completion of project 900,000.00
ACTUAL ASSESSED VALUE
Values before project 166,300 00
Plus: Values of proposed project 1,013,500.00
| Less: Values of any property being replaced 166,300.00
Net values upon completion of project 1,013,500.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 000 0.00
Amount of hazardous waste converted 0.00 0.00
Other benefits. 0.00 0.00
SECTION 6 TAXPAYER CERTIFICATION
[ | hereby certify that the representations in this statement are true.
| Signa of authorized rep! ntaive Title Date signed (month, day, year)
| M (y A&,VWJ Member 5/3/2022
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CONFIDENTIAL

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
w the property owner IS in substantial compliance

(] the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (affach additional sheets if necessary)

y 7
Sig yeo uthorized me

‘ Date signed (month, day, year)

,/éocé/ 2 67 2 9—)0}—2

W ,
LTS G T Mt (ot

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hgarigg. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [] Am | Date of hearing (month, day, year)
[Jpm

Location of hearing

HEARING RESULTS (to be completed after the hearing)
D Approved D Denied (see instruction 4 above)

Reasons for the determination (attach addifional sheets if necessary)

Signature of authorized member | Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CONFIDENTIAL

;5 0sa. STATEMENT OF BENEFITS 0~ e
% 4‘\ 8\ REAL ESTATE IMPROVEMENTS Y =
A "/ Stale Foum 51767 (R6/ 10-14) FORM $8-1/ Real Property
e Crd
Lo 7 P y the Di of Local Government F
i rescrivad by the Department i ent Finance PRIVACY NOTICE _
This statement is being completed for real properly that qualifies under the following Indiana Code (check one bex): '}m x:dmnm!?n l;:xln:ca:gm lh? f.'fsl
A = ol ha po A Specili; splukg
(7] Redevelopment or rehabilitation of real estate improvements (IC 6-1 1-12 1-4) paks m‘ ;"N‘ al oy 4 by e
m(;}m c’-n‘lesr l’s confifontial pae
G0 ¢

[ Residentiglly distressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS.

1. This statement must be submillad (o the body designaling the Economic Revitalization Area prior lo the public heanng if the des:gnalmg bod/ requires
information from the appiicant in making iis detision about whethar to designate an Ecanemic Revilalizalion Area. Otherwiss, ihis statement must be
submitted to the designaling body BEFORE the redovaiopment or rehabifitation of res! praperty for vaich the person vishes lo claim a deduction.

2. The slatemsnt of benofits losn awst bs subknilled to ths designating body and the aroa deslgnated an economic revitalization erea before the initistion of
he redevelopment or rehabililation for which the person desires io claim a deduction

3 To odlain a deduclion, a Form 322/RE must be fied vAth the Counly Audilor before May 10 in the year in which the addilion lo assossed valuation is
made or not lster than thirly (30) days alter the assessment nofice is malied to the property o«ner if it was melled after April 10. A proparty owner vho

failed lo file @ deduction application within the prescribed deadiing may file an application hetveen March 1 and May 10 of 8 subsequent year.

A propurty cwner who files for the deduclion must provide the County Auditor and designating body with 8 Form CF-1/R¢al Property. The Form CF-1/Resl

Propery should be altached to the Forn 322/RE wihen the deduction is first claimed and then updated amually for each year lhe deduction is applicable.

IC 6-1.1-12.1-5.1(b)
5. For 8 Form SB-1/Real Propedty thal is spproved afler June 30, 2013, the designating body is required lo establish an abatsmenl schedule for each
deduclion slfowed. For 8 Form SB-1/Real Praperly thal is approved prior to July 1, 2013, the abalement schedule approved by tho designating body

remains in effect IC 6-1.1-12.1-17
TAXPAYER INFORMATION

SECTION 1
Name of faxpayer

Priser Proparlies LLC o
Address of laxpayer (number and streel, cly, state, 850 2iF code]

27 South 12th Street Terre Haute, In. 47807
Name of conlact pefson . T T T T T | eiphone numbar - E-ma address
(812) 235-8155 ksenseman@leecompahyinc.com

Kenneth P. Senseman _
SECTlON 2 . LOCATION ANQ-DESCR(FTION_OF PROPOSEN.PROJECT:
J Resalufion number

T T | OLGF taxing district nurmber

tocaton of propery - “Tcounly

1001, 1009, 1025 Wabash Ave., Teire Haute ‘MJ Vigo 84 0002

Doscipiion onoa)pmpmlylmp«mmns.(m-&qmw of rehnbiitation (uso bRl showls F accassay)  ~ | Estrated sterl date (month, day, year)

Misec use Officearehouse  All Steel Construction. 12/ 12017

13, 000 Sq. Ft Cifinated complaton dale (month, day, yean)
03/ 12018

SELHUN 3 ESiiniAlE OF efiFLGIEES AND SALARIES A3 RESULT OF FROFUSED PR
Cusrent mambes Salaries Number retained [Ssfaries Number addiional Salaiies *
28.00™ $2,104,000.00 *. | 26.00% $210,400.00% | 2.00% $100,000.00
SECTION 4 ESTIMATED_ TOTAL COST AND VALUE OF PROPOSED PROJECT
____REAL ESTATE IMPROVEMENYS
COST ASSESSED VALUE
210,600.00

900,000.00
148,700.00

__Cument valu:s-—"_-_:—_ 2L m
L Plus eslimated values of proposed project s
Lass va_(ues of any property being repisced
Net estimaled va upon ceimpletion of project
i ' WASTE CONVERTED AND OTHERIBENEFITS PROMISEDIBY THE TAXPAYER

SECTIONi5
Estimated hazardous vraste converled (pounds) . _ e~

961,900.00

Estimated solid waste converted(pounds) . _ .

Other benefis
NIA
* ALL EMPLOYMENT AND PAYROLL FIGURES ARE FOR THE TENANT OF THE PROPOSED STRUCTURE - LEE EQUIPMENT
COMPANY, INC.
. SECTION'G 4 TAXPA\’ER LERTIFIC»‘\I’ION i e
| Cate signed (meneh. day, o)

Py hereby certify that the represcntahons in this statementi are true

’ Supaiisc of ssulltngneg el ¢ -,p el
,M A&;W -

B IR T M o
Kenneth P bensmnan Member

10872512017
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CUNFIDENTIAL

FORVBEDRTHETES GATING ELDYG

=

We find thai the applicant irce!s the general standards in the resalution adapted of to be adogled by this body. Said resolution, passad or te be passed

under IC 6-1.1-12 1, provides for the following lunitations
(({ The date s designalion

A. The designated area nas been hmiled to a periad of time noi to axceed calendar years® (see balow).

ewpiresis N <A~ . . .
B The type of deduclion that is allowed In the designated area is limited lo:

1 Redevelopment or rehabilitalion of real estate impravements Yes [JNo

2. Residentiafly dist-essed areas [ Yes mo

C. The amount of the deduction applicable s limiledto S _ 1NV - :

O Other limitations or conditions (spex;ily) M ’A' o “.

£ Number of years allowed [0 Year t ] Year2 [JYear3 ] veard [ Year & {"see beiow)
O Year 6 ] Year7 FTear 8 L) vear 2 ] Year 10

statement of benelits approved after June 30, 2013, did this designaling body adopl an ahatement schedule per IC 6-1 i-12 1-17?

’.
M\",es [ Ne
If yes, gliach a copy of he abatement schedule (o this form.
If no, the designating bady is required to establish an abatemen! schedule before the deduction can be determined

We have also reviewed the information contained in the statemant of banefits and find that the estimales and expeclations are reasonable and have

al the lotality of benefits is sufficient o juslify the deduction described above.
"} fetephone numoes | Date signed (moath, day, year)

ized member of desigasting body]
812) 232-3371% | \O~12-17

zed membsy of designating body Narneo! deslgna
I\(Q,_S_Sf___f‘____ _ ﬁouu.&m Gry Cou/\c e

Prmled name of attester

*ifthe des«gnatmg body limits the time penod during wh:cl- an area is an aconomic revitalization area, that limitation doeS not hmnl the fength of time a

CM\"(€SPH&M|¢ L

{axpayer is entitied 1o recelve a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12 1-17.

A For residentially distressed areas where the Form SB-1/Real Property was approved priot to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For @ Form SB-1/Real Property that is approved after June 30

201'3. the de.sngnamg body is required to establish an abatement schedule for each deduction allowed. The deduction period may nol exceed ien
(10) years. (See IC 6-1.1-12.1-17 below.)

.8 Fo the redavak mont o rehsbimdon of eal propert whexe%; Forg%&lgeglpn%%%mwu mﬁ’éﬂﬁ‘% )

body is requ:rsd fo sslabush an abatament schedulo for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC6-1.1-12.1-17
Abalement schedules
Sec. 17. (a) A desigaaling body may provide to a business that is established in or relocated to a revialization area and that receives a deducticn under
section 4 or 4.5 of this chapter an abatement schedule based on the follovsing factors:

(1) The totai amount of the taxpayer's investrent in real and parsonal property.

(2) The numbsr of new full-titne equivalent jobs created,
(3) The average wage of the new employees compared to the state minimum wage.

{4) The infrastructure requirements for the taxpayer's investment
() This subsection applies to a staterent of benefits approved after June 30, 2013 A designating body shall establish an abatement schedule

for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of

the deduction An abatement schedule may not exceed len (10) years.
{c) An abatement schedule approved lor a particular taxpayer bafore July 1, 2013, remains in effect uniil the abatement schedute axpires under

i
the terms of the resclution approving the taxpayer’s sltalement of benefils.
- - - = [ — - . A




27 Soutk: Twelfth Street
Terre Haute, IN 47807
Phone: 812-235-8155
Fax: 812-235-3587

EDMP ANY lN E Email: leeco@leecompanyinc.com
£ Web Address: www.leecompanyinc.com

Contractors and Furnishers of Educational, Health Care, and Laboratory Equipment

May 3, 2022
Ms. Michelle Edwards Mr. Jim Bramble TBD
City of Terre Haute Vigo County Auditor Harrison Township Assessor
Office of the Clerk Vigo County Annex Vigo County Annex
17 Harding Avenue 131 Oak Street 131 Oak Street
Terre Haute, IN 47807 Terre Haute, IN 47807 Terre Haute, IN 47807

Subject: City of Terre Haute, Indiana-Real Property Tax Abatement Recipient
RS 18 2017

This letter is in response to Ms. Michelle Edwards letter dated January 26, 2022,
regarding the subject Real Property Tax Abatement.

The completed CF-1 / Real Property form is attached with the latest assessed
value from Form 11 received on 5/3/22. It should be noted that the 45% increase
in the assessed value of the property will be appealed.

A copy of the original SB-1 / Real Property form is enclosed as instructed.

If you have any questions, | can be reached at 812-235-8155

Sincerely,

Kenneth P. Senseman

Priser Properties, LLC
Member

Cc: Mr. Louis F. Britton



